Appendix D:   Revenue Assessment Checklist

Revenue Assessment Checklist to Help 

Ensure Fiscal Constraint Requirements

Documentation  
(Included in Revenue Template and Technical Reports)

· Does the MTP, TIP, STIP contain a financial plan that summarizes current and future revenue sources?

· If the financial plan and supporting details are included in a separate document from the MTP, TIP, STIP, is this clearly communicated?

· Are the financial plan and supporting information presented and explained in a format that can be clearly understood?

· Has the financial information in the financial plan been coordinated with all of the affected agencies (MPOs, state DOT, transit operators, local jurisdictions)? 

· Are the assumptions and data sources for each revenue source (federal, state, local, other) clearly documented in the financial plan? 
   * Are the assumptions about the availability of current revenue sources clearly identified by revenue source?
* Are the current and future federal funds included in the financial plan based on known or reasonably expected authorization levels?

   * Are anticipated discretionary funds consistent with recent levels of discretionary funds actually allocated to the pertinent agencies/jurisdictions?
· If new revenue sources are not implemented, are there identified strategies or risk mitigation approaches for how the funding shortfalls will be met?

· If innovative financing tools and techniques are used as revenue sources, are these clearly identified and documented in the RTP, TIP, STIP?

Process

· Are the approaches for forecasting future revenues documented and defined?
· Are all revenue figures over consistent timeframes and fiscal years?

· Are consistent dollar values used and defined?
·  Is the financial plan made available to the public as part of the public involvement process and comments documented?
· Does the MTP clearly indicate which revenue sources exist and which are new?

· Are new revenue sources clearly identified and strategies to achieve these clearly documented?  

· Are the responsible parties for implementing these strategies identified? 
· If the MTP includes “illustrative projects”, are the revenue sources for these clearly separate from the fiscally constrained portion of the plan?
· Are anticipated discretionary funds consistent with recent levels of discretionary funds actually allocated to the pertinent agencies/jurisdictions?

· For the TIP/STIP in non-attainment and maintenance areas, are only available and committed revenues included for the first two years?

· Does the TIP/STIP provide specific information on revenue source by program year and funding source?

· Are the financial plans for the TIP consistent with those of the MTP?

· Are the financial plans of the TIPs within the state consistent with the STIP?

· If the MTP includes “illustrative” or “vision elements,” are the revenue sources for these clearly separate from the fiscally constrained portion of the plan?
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